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FULL DISCLAIMER

NEITHER HEDGEFUND.NET, INC. ("HEDGEFUND.NET") NOR HFN SECURITIES
LLC, NOR ANY OF THEIR AFFILIATES, SERVICE PROVIDERS OR THEIR
RESPECTIVE OFFICERS, DIRECTORS, AGENTS, MEMBERS, SHAREHOLDERS
AND EMPLOYEES (COLLECTIVELY THE "HFN PARTIES") RECOMMENDS OR
SOLICITS ANY INVESTMENT BY USERS OF THE ZEPHYER SERVICES
(“ZEPHYR”). THE INFORMATION CONTAINED HEREIN IS BASED UPON
INFORMATION PROVIDED BY HEDGE FUND MANAGERS AND OTHER
SOURCES TO HEDGEFUND.NET (“HFN MATERIAL”). THE HFN PARTIES HAVE
NOT INDEPENDENTLY VERIFIED THE HFN MATERIAL, DO NOT REPRESENT
IT AS ACCURATE, TRUE OR COMPLETE, MAKE NO WARRANTY, EXPRESS OR
IMPLIED REGARDING IT AND SHALL NOT BE LIABLE FOR ANY LOSSES,
DAMAGES, COSTS OR EXPENSES OF ANY TYPE RELATING TO ITS USE.
USERS OF THE HFN MATERIAL SHOULD NOT RELY UPON THIS DATA TO
MAKE AN INVESTMENT DECISION, AND SHOULD NOTE THAT PAST
PERFORMANCE IS NOT AN INDICATION OF FUTURE PERFORMANCE.

HedgeFund.net solely provides information about private investment funds. In
distributing HFN Material, HedgeFund.net conducts its activities and provides services
consistent with those of a web-hosting agent or listing agent. Any securities or brokerage
related activities connected to the HFN Material will generally be conducted by HFN
Securities LLC, a wholly-owned subsidiary of HedgeFund.net.

By accessing the HFN Material through Zephyr, you agree not to invest in any posted
hedge fund or alternative investment (other than funds or alternative investments in
which you or your affiliates are already invested, have already been solicited for or are
already actively considering an investment in) for thirty (30) days after the approval of
your application. HFN Securities LLC, may have or may have had a marketing
relationship and/or general partnership interest (or other economic interest) in any fund or
alternative investment listed. As a result, there may be actual or perceived conflicts of
interest. HedgeFund.net reserves the right to terminate, at any time, any user's account
with Hedgefund.net and access to HFN Material, without giving prior notice or
explanation for such termination to user.

The HFN Material is for the private information of Zephyr users approved by HFN
Parties. Its text, statistical graphs, data, photos, graphics, audio and/or video material or
any portion thereof may not be stored in a computer, published, rewritten for broadcast or
publication or redistributed in any medium, except that registered users, for their sole use
and information, may access, use and securely store information. HFN Parties will not be
liable for any delays, inaccuracies, errors or omissions in the material or in the
transmission or delivery of all or any part thereof or for any damage arising from any of
the foregoing.



